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S 7B, THFEERBEESEFHZRAL T2l TH S,

F1R EEHEK—1898, 1903

14749 BEHE (MES) XY Gearing
T | #wEs |[HoAER  FOL THA A Ratio
(T

1898 fait 59 4012 34.6 3.4 45.5 11.0 2.2
Febkst 7 10781 15.4 4.5 68.3 10.0 4.7
(752 52 3100 37.2 3.2 42.5 11.2 1.8
57 26 4252 39.1 2.6 39.5 12.0 1.7

YA 26 1949 35.2 3.8 45.4 10.4 2.0

KT 12 8278 30.3 2.6 49.0 13.7 2.6

7 40 1547 39.2 3.4 40.5 10.4 1.6

1903 &7t 59 6909 26.8 5.2 56.0 7.9 3.0
E[Z7 52N 7 18393 11.3 4.4 73.6 9.6 6.8
R 52 5363 28.9 5.3 53.6 7.7 2.5
EERYA 26 7212 29.9 4.8 50.6 9.1 2.3

FAAT 26 3515 27.8 5.9 56.6 6.2 2.7

KRl 12 14425 23.1 4.6 62.2 6.3 3.3

Ho 7 40 2645 30.6 5.5 51.1 8.1 2.3

1
2
3
4

D RERT T & KPR O 2 KAR T
: Gearing Ratio= (FH<: + fif A <)/ H CVEA R
D T =EI5 | R+ fif 2 + R

: FHAGHER = B14 + FH T &+ 0
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49.4 18.3 68.1 31.9 72.2 15.6 275.9 53.2 3.4
30.9 16.4 47.2 52.8 68.3 21.1 147.7 26.2 4.5
52.8 18.6 70.9 29.1 72.7 14.8 293.1 56.9 3.2
56.1 17.0 73.0 27.0 69.0 20.4 336.2 81.9 2.6
49.5 20.3 68.7 31.3 76.4 9.2 250.1 31.8 3.8
35.2 12.2 49.3 50.7 69.5 17.6 163.3 41.6 2.6
59.1 21.0 77.4 22.6 73.7 14.0 220.1 61.4 3.4
- - 44.8 51.0 76.0 11.8 159.6 25.1 7.0
- - 34.6 51.5 77.0 13.7 167.7 15.5 6.1
- - 46.2 51.0 75.9 11.5 158.5 26.4 7.1
- - 46.6 51.5 76.4 13.3 171.5 28.5 6.3
- - 45.8 50.4 75.3 9.7 145.4 24.3 7.9
- - 26.0 74.0 73.1 13.1 124.5 23.1 6.4
- - 52.3 43.5 76.7 11.1 168.6 27.4 7.3
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Profit Behaviors of Banks in the Meiji Era

Masayoshi TSURUMI

{Abstract)

Japan’s banking system rapidly progressed toward “deposit banks”
through the banking Panic of 1901. Nevertheless, many banks remained in a
capital-main structure, where the weight of bank capital is higher than
deposits as lending resources. The focus of this paper is especially on bank
behaviors relating to profit structure through analyzing several profit-ratios
(ROC, ROE, ROA) and the cost/profit ratio. The co-existence of two types
of policy motivation is clarified: A toward-deposit bank and a toward-capital
bank.





